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conferences. He holds an MBA from
the University of Toronto and an MA
from the London School of
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MODULE DESCRIPTION

What is your hospitality business worth? Do you know how to
go about estimating the value of your business? The “Hospitality
Business Valuation” Module will provide participants with the
tools to effectively estimate the value of a hospitality property.

The emphasis is on hospitality property valuation methods—the
cost approach, the sales comparison approach and various
discounted cash-flow methods. The course begins with an
overview of how to estimate a hotel’s “fair share” of overnights
and goes on to the details of estimating future cash flows using
the structure of the USA (Uniform System of Accounts) to the
selection of an appropriate discount rate for a discounted cash-
flow valuation. The Module includes a case study application of
the various techniques.

LEARNING OBJECTIVES
By the end of the Module, participants will be able to
Knowledge
e Explain how to value a hospitality property
e Elaborate estimated future cash-flows of a hospitality property and
select an appropriate cap or discount rate
Competencies
e Evaluate a hospitality property according to the:
o Cost approach
o Sales comparison approach
o Discounted cash-flow approach
Mindset
e Explain the cost of capital of a hospitality property acquisition
e Compare and contrast alternative methods of hospitality property
evaluation

PARTICIPANTS

e General managers or middle and upper management executives, in
any sector or department of the hospitality industry, who desire to
gain additional experience or technical expertise in evaluating
hospitality properties

e Basic accounting knowledge is desirable
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